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PoiHOK akyul PoiHOK 06auz2auuli

N3meHeHue 3anep
Tekywee ¢24.08.19 cHavyana cHavana

N3meHeHMe 3a nepnog,
Tekywee €24.08.19 cHayana cHavana

3HaYeHue no 2019r.no 2018r.no
30.08.19 30.08.19 30.08.18

3HayeHue no 2019r.no 2018r.no
30.08.19 30.08.19 30.08.18

MSCI World 2139 2,1% 13,5% 3,7% UsT10 1,50 0,04 -1,19 0,45
S&P 500 2926 2,8%  16,7% 8,5% Bund 10 -0,70 -0,02 -0,94 -0,08
DAX 30 11939 2,8%  13,1% -3,3% Italy 10 1,00 -0,32 1,74 1,20
CAC 40 5480 2‘9% 17‘1% 3‘1% France 10 -0,41 -0,03 -1,11 -0,09
FTSE 100 7207 1,6% 7,0%  2,2% Brazil 10 7,43 0,18 1,81 2,11
Bovespa 101135 3,5%  15,1% 0,0% Mexico 10 6,98 0,02 -1,66 0,27
Shanghai 2886 0,4%  157%  -17,2% 2“55!3 4212 i'gi ‘8'82 1;3 cl)'gg
Sensex (MHans) 37333 1,7% 3,5%  13,6% ussia : = a3 :
o o o 0®d31ropa(25081) 6,54 -0,15 -0,98 0,80
HangSeng 25725 -1,7% -0,5% -5,9%
O®d35 net(26223) 6,83 -0,16 -1,57 1,39
MSCI pa3BuB. pbIHKK 984 1,1% 1,9% -8,7%
; 00310 ne7(26224) 7,12 0,09 -1,58 1,23
MSCI Russia 683 1,6% 19,5% -5,8% o
MMBE 2740 3.0% 15.6% 10.5% MMBB kopn.o6n(ueH) 94,1 0,2% 3,2% -2,9%
2 o° ! oo 2 o° MMBB kopn.(cos.gox) 402,9 0,3% 8,6% 2,5%
MMBB (BKkn. aus.) 4319 3,0% 21,7% 14,5% IFX-Cbonds 625,0 0,2% 9,5% 2,5%
PTC 1293 2,0% 21,0% -6,8%
Bantom~Heili PbIHOK AEHEJKHbIl‘] PbIHOK
N3meHeHue 3a nep 3HayeHne 3HayeHue  3HayeHue
Tekywee c24.08.19 cHavana cHavana Ha Ha Ha
3HayeHue  no  2019r.no 2018r.no 30.08.2019 23.08.2019 30.08.2018
30.08.19 30.08.19 30.08.18 KntoyeBas ctaBka LG PO 7,25% 7,25% 7,25%
Py6./monnap 66,72 1,0% -3,8% 18,3% Mosprime overnight 7,38% 7,34% 7,33%
Py6./eBpo 73,32 -0,3% -7,8% 14,9% PENO LB overnight 8,25% 8,25% 8,25%
buBan. Kop3nHa 69,73 0,4% -5,6% 16,8% MaKc. % no aenosutam o/n 6,80% 6,80% 6,32%
EBpo/monnap 1,098 -1,5% -4,2% -2,8% CTaBKM No genosuntam 1aw. 6,90% 6,90% 6,50%
WHpekc gonnapa 98,92 1,3% 2,9% 2,8% CTaBKM NO Aen03nTam 23L. 7,65% 7,65% 7,50%

MaKp03K0HOMI/I‘-IeCKI/Il7I KOHTEKCT

3apybexcHbie pbIHKU

PbIHOK oxcudaem cHuXceHUsA npubblabHocmu KpynHeliwux komnaHuli CLLA, makxce ocnabneHue

npodemMoHCmMpupoean psaod NPo2HO3HbIX UHOUKAMopos

= CornacHo Financial Times oXuaaHna No NPMBbLINM aMepUKaHCKMX KoMnaHuit u3 neaekca S&P ¥ YmepeHHo HeraTusHoe
500 nepexunu camoe cuibHoe naseHune 3a Tpu roga (c 7,7% 8 Hayane 2019r. fo 2,4% Ha faHHbI
MomeHT). B 2kB19 npubbinb KomnaHuii u3 S&P 500 cHu3mnack B cpesHem Ha 0,4%, B 1kB19 oHa
ynana Ha 0,2%.

=  HecmoTps Ha Toprosble BoWHbI Mexay CLUA n KHP, MHBECTMUMM aMepUKaHCKUX KOMNaHuit B A YMepeHHO No3uTnsHoe
KuTall B 3TOM rogy BbIpocau. 3a 1n19 yacTHbI amepuKaHCKuii BusHec Baoxun B Kutaih $6,8
MApA, 4To Ha 1,5% 6onblue, 4em B cpegHEM 3a TOT XKe Nepuos B Noc/ieAHMe ABa roaa.

"  UHpekc posepus notpebutenent 8 CLUA B asrycte onyctuica fo 135,1n., HO iydie NporHo3os A YMepeHHO No3uTUBHoe
QHaINTUKOB.
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® UHAeKc noTpebuTenbCKUX HACTPOeHuit B asrycTe cHusuaca o 89,8n., xyxke nporHo3oB V YMepeHHO HeraTuBHoe
QHa/NIUTUKOB.

= [oTpebutenbckue goxoapl B CLLA B utone ysenmumnuce Ha 0,1%, HUKe NporHo3os aHanuTMkos. Y A CmellaHHoe
PeanbHble pacxoabl Bbipocau Ha 0,4%, nyyluie NporHo30B aHAIMTUKOB.

*  O6bem nepBuYHbIX 3aABOK No 6e3paboTuiie BbIpoc A0 215 ThiC., Bbllue NPOrHO308 aHaIUTMKOB. ¥ YMEpeHHO HeraTMBHoe

Mpembep-muHucmp BenaukobpumaHuu cozsaacoean nNpuOCMaHos8Ky pabomel napaameHma 0as

b6ecnpenamcmeeHH020 8bixoda u3 EC

* [pembep-MUHUCTP BesnkobputaHum Bopuc [KOHCOH fobunca npuoctaHoBkM pabotel ¥ YMepeHHO HeraTusHoe
6puTaHCKOro NnapaameHTa Ao 14 okTAbpA, TaKMM 06pa3om y ONNOHEHTOB Npembepa byaeT Bcero
HecKonbKo AgHel, 4Tobbl BOoCNpenATCTBOBATL B NapiameHTe Bbixoay u3 EC 6e3 caenku.

*  MHpeKc [OenoBoro knumata B [epmaHum B asrycte onyctuaca Ao 94,3 nyHkta (xyawwii ¥ YMepeHHoO HeraTusHoe
nokasatesb ¢ 2012r.), Xy»e NPorHo308 aHaANTUKOB. MHdAALMA B FTepmaHMm B aBrycTe B ro40BOM
BblpaKeHWK, No NpesBapuUTeNbHOM oueHKe, cocTasuna 1,4%, Xyxe NPOrHO30B aHa/IUTUKOB.

= BB ®paHumn B 2k19 Bbipoc Ha 1,1%, Nyywe NPOrHO30B aHA/IMTUKOB. A YmepeHHO no3nTmsHoe

Fitch, S&P, Moody’s yxyowunu peilimuHe ApzeHmuHbl 00 ypoeHe RD, CCC-, Caa2 nocne YV HeraTueHoe
06vssaeHUA MUHUCMEPCMEOM hUHAHCOB O nepeHoce 8binaAamol $7 Mapd. N0 HOMUHUPOBAHHbIM

8 neco o0bau2ayuam Ha cpoK 00 Noay200d, a MaKx e HamepeHus Hayame nepezosopsl ¢ MB® no

nepecMmompy cpoKoe nozaweHus donaa.

UHOekc PMI no npouzeodcmey Kumas evipoc 0o 50,4n., ny4uie npo2H0308 AHAAUMUKO8 A YmepeHHO No3uTnsHoe

Mo mHeHuro cmpaH OFEK+, 8 2n19 6ydem cywjecmeeHHoOe COKpauwjeHue KoMmep4YecKuX 3arnacoe
Hepmu

= CrpaHbl OMEK+ OMAAOT 3HAYMTENIBHOTO COKPALLEHMA KOMMEPYECKMX 3anacoB Hedtn M A YMepeHHO No3uTUBHOe
HedTenpoaykToB B Mupe Bo 2n2019 3a cueT geincTema HepTAHOM CAENKMN.

* Kommepueckue 3anacbl HedTn B CLLIA (McKatouas cTpaTernyeckuii peseps) 3a Hegento ynanm Ha A YMepeHHo no3uTtmsHoe
2,3%, 3HaunTeIbHee NPOrHO308 aHA/IMTUKOB.

' CornacHo rnase MuH3aHepro Poccun AnekcaHapy Hosaky, Poccus B aBrycTe coKpatwt fo6bidy ¥ YMEPEHHO HeraTusHoe
HedTH B pamkax OMNEK+ 4yTb MeHbLUe LeneBoro 06bema, ¢ y4eTom nepeBbiNO/IHEHUA CAENKU B
npeablaywme mecaupl.

v CornacHo rnase MuHnpupoabl OAmutpuio KobbliKkMHY, Aobblda nagaeT Ha 6osblweit Yactu
HedTAHbIX MECTOPOXKAEHUIM He TONbKO B Poccuu, HO M B MUpe, [ONSA MECTOPOXKAEHWUN, rae
[06biBaTh HeDTb TPYA0EMKO, B Poccum Boipocna o 60%.

V YMepeHHO HeraTuBHoe

UcmouHuK: Bloomberg, Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpalim u Op.

KaneHOoaps cobbimuii

Date Time Country Indicator Period  Actual Forecast Previous  Revised  Effect

26.08.2019 15:30 US Durable Goods Orders Jul P 2.1% 1.2% 1.9% 1.8% A
Conf. Board Consumer
27.08.2019 17:00 US Confidence Aug 135.1 129.0 135.7 135.8 A
29.08.2019 15:30 US Initial Jobless Claims Aug 24 215k 214k 209k 211k v
29.08.2019 15:30 US GDP Annualized QoQ 2QS 2.0% 2.0% 2.1% - VA
29.08.2019 15:30 US Personal Consumption 2QS 4.7% 4.3% 4.3% - A
29.08.2019 17:00 US Pending Home Sales NSA YoY  Jul 1.7% 1.8% -0.6% - v
30.08.2019 17:00 US U. of Mich. Sentiment Aug F 89.8 92.3 92.1 - v
30.08.2019 15:30 US Personal Income Jul 0.1% 0.3% 0.4% 0.5% v
30.08.2019 15:30 US Real Personal Spending Jul 0.4% 0.3% 0.2% -- A
03.09.2019 16:45 US Markit US Manufacturing PMI Aug F - -- 49.9 --
03.09.2019 17:00 US  Construction Spending MoM  Jul -- 0.3% -1.3% --
04.09.2019 15:30 US Trade Balance Jul -- -$55.2b -$55.2b -
05.09.2019 17:00 US Durable Goods Orders Jul'F - - 2.1% -
05.09.2019 16:45 US Markit US Services PMI Aug F -- - 50.9 -
06.09.2019 15:30 US Unemployment Rate Aug -- 3.7% 3.7% -
29.08.2019 12:00 EC Consumer Confidence Aug F -7.1 -7.1 -7.1 -- VA
29.08.2019 12:00 EC Economic Confidence Aug 103.1 102.3 102.7 -- A
30.08.2019 12:00 EC CPI Estimate YoY Aug 1.0% 1.0% 1.1% = VA
30.08.2019 12:00 EC Unemployment Rate Jul 7.5% 7.5% 7.5% -- VA
Markit Eurozone

02.09.2019 11:00 EC Manufacturing PMI Aug F - 47.0 47.0 == v
04.09.2019 11:00 EC Markit Eurozone Services PMI Aug F -- 53.4 53.4 - A
04.09.2019 12:00 EC Retail Sales YoY Jul -- 2.2% 2.6% -
06.09.2019 12:00 EC GDP SA YoY 2QF -- 1.1% 1.1% -
30.08.2019 09:00 UK Nationwide House Px NSA YoY Aug 0.6% 0.7% 0.3% - v
30.08.2019 02:01 UK GfK Consumer Confidence  Aug -14 -12 -11 -- v
02.09.2019 11:30 UK Markit UK PMI Manuf. SA Aug -- 48.4 48.0 --
04.09.2019 11:30 UK Markit/CIPS UK Services PMI  Aug -- 51.0 51.4 --
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Halifax House Price

06.09.2019 10:30 UK 3Mths/Year Aug -- 3.4% 4.1% --

26.08.2019 11:00 GE IFO Business Climate Aug 94.3 95.1 95.7 95.8 A\ 4
27.08.2019 09:00 GE GDP NSA YoY 2QF 0.0% 0.0% 0.0% = VA
29.08.2019 15:00 GE CPI YoY Aug P 1.4% 1.5% 1.7% - v

Unemployment Claims Rate
29.08.2019 10:55 GE SA Aug 5.0% 5.0% 5.0% - VA
30.08.2019 09:00 GE Retail Sales NSA YoY Jul 4.4% 3.3% -1.6% - A
Markit/BME Germany
02.09.2019 10:55 GE Manufacturing PMI Aug F - 43.6 43.6 --
04.09.2019 10:55 GE Markit Germany Services PMI Aug F - 54.4 54.4 --
Industrial Production WDA

06.09.2019 09:00 GE YoY Jul -- -3.8% -5.2% --

27.08.2019 09:45 FR Consumer Confidence Aug 102 102 102 -- VA
29.08.2019 09:45 FR GDP YoY 2QF 1.4% 1.3% 1.3% - A
29.08.2019 09:45 FR Consumer Spending YoY Jul 0.1% 0.1% -0.6% -0.8% VA
30.08.2019 09:45 FR CPI YoY Aug P 1.1% 1.0% 1.1% = A

Markit France Manufacturing

02.09.2019 10:50 FR PMI Aug F - 51.0 51.0 -

04.09.2019 10:50 FR Markit France Services PMI  Aug F - 53.3 53.3 --

06.09.2019 09:45 FR Trade Balance Jul -- -4454m -5187m --

06.09.2019 09:45 FR Current Account Balance Jul -- -- -0.8b --

27.08.2019 04:30 CH Industrial Profits YoY Jul 2.6% - -3.1% - A
02.09.2019 04:45 CH Caixin China PMI Mfg Aug 50.4 49.8 49.9 - A
04.09.2019 04:45 CH Caixin China PMI Services Aug - 51.7 51.6 -

07.09.2019 CH Foreign Reserves Aug - $3105.00b $3103.70b -

08.09.2019 CH Trade Balance Aug -- $44.80b $45.06b $44.61b
08.09.2019 CH Exports YoY Aug == 2.6% 3.3% =

08.09.2019 CH Imports YoY Aug - -6.0% -5.6% -5.3%

TosapHbie pbIHKU U MeXOyHapoOHAA mMop206A
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KaneHdapb cobbimuii

Time Country Indicator Period Actual Previous Revised Effect
28.08.2019 16:00 RU CPI Weekly YTD Aug26 2.5% -- 2.5% -- VA
29.08.2019 16:00 RU Gold and Forex Reserve Aug23 527.7b -- 528.4b -- v
02.09.2019 09:00 RU Markit Russia PMI Mfg Aug -- 49.7 49.3 --
02.09.2019 RU Wellbeing Fund Aug - - $124.1b -
04.09.2019 09:00 RU Markit Russia PMI Services Aug -- 51.5 50.4 --
05.09.2019 16:00 RU CPI YoY Aug -- 4.4% 4.6% --
06.09.2019 13:30 RU Key Rate Sep 6 -- 7.00% 7.25% -

HoeocmHoli ¢poH

CobbiTne BaunaHue Ha OP

B Poccuu:

= CornacHo O6HOBNEHHOMY MpPOrHO3y MWHIKOHOMPA3BUTUA O coumanbHo-3KoHoMmuYeckom VY YmepeHHO HeraTuBHOe
pasBuTUM CTpaHbl Ha 2019-2024 rogbl, B 2019 roay peanbHble pacnonaraemble [0XOAbl
HaceneHus BblpacTyT Ha 0,1% (BmecTo 1%), B 2020r. — 1,5%, ¢ 2021 no 2024 rog, — ¢ 2,2% fo
2,4%; nHdnauma — K KoHuy 2019 roaa coctasut 3,8% (Bmecto 4,3%), 8 2020 roay — 3,0% (BMmecTo
3,8%), 8 2021-2024 ropax — 4%; Kypc py6./S— B 2019 coctasuT 65,4 pyb. (BMmecTo 65,1 py6.), B
2020r. — 65,7 py6. (BmecTo 64,9 py6.) B nepuog c 2021 no 2024 roa — fo 67,4 pyb. (BmecTo 68,6
py6.); pocT BBM B 2019 rogy coctasut 1,3%, 8 2020 rogy — 1,7% (Bmecto 2%), c 2021 no 2024 roa,
— 10 3,3%; 6e3pabotnua — B 2019 roay 4,6% (Bmecto 4,7%), k 2024 roay ynageTt 4o 4,3%.

= [lepsbllt BULE-NPEMbEP U MUHUCTP dUHaHCOB Poccumn AHTOH CulyaHOB OXUAQET YMEHbLLIEHNe
KNto4yeBol cTaBku LB PO n3-3a CHUMKeHMA ypoBHA nHbAALMMK.

= CornacHo MWHIKOHOMPa3BUTUSA OLLEHKa LieHbl 9KCMOPTA POCCUMICKOrOo ra3a B ganbHee 3apyberkbe
Ha 2019 rog, cHuxeHa ¢ $249,8 1o $207 3a 1 Tbic. Ky6. m, B 6a3080M cueHapuu Ha 2020r. LeHa
CHMKeHa ¢ $218,7 1o $199 3a 1 Tbic. Ky6. M.

= WHonauma B Poccum Ha Hegene ¢ 20 no 26 aBrycta BepHY/Iacb K HYJ1IEBOMY YPOBHIO NOC/E ABYX
Hezenb pednaumm B 0,1%, c Havana roga NOTPeOGUTENBCKUE LLEHbI BbIPOCAU HA 2,5%.

=  MuHnpomTOpr npeanaraet Beectu B Poccun kBoTy B pasmepe 30% B 2020r. n 50% B 2021r. Ha
rocylapCTBEHHbI  3aKa3 TOBapoOB OTEYECTBEHHOrO MPOM3BOACTBA A8 BPEMEHHOWM
3KOHOMMYECKOM MOALEPKKOM NPOU3BOAMTENEN OTEYECTBEHHbIX TOBAapOB W OpraHU3auui

060pPOHHO-NPOMBbILWNEHHOTO Komnaekca (OMK).
UcmouHuK: Bedomocmu, Kommepcanmd, PBK, UA TACC, A3U lMpalim, Poccmam u Op.

V A CmewaHHoe

V YmepeHHO HeraTuBHoe

V A CmewaHHoe

A YmepeHHO No3uTnsHoe
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PbIHOK aKIMi

Jludepsbl pocma/nadeHusn Ha pbiHKe (Haubonee nuksudHble aKyuu)

3a CHavana

3a Hepgeno C Havyana roaa Cektop (MMBB) seneno. . roma
OrK-2 7,8% |Meuen npus. 46% AnedHas ceTb 36.6  122,8% |AIPOCA 24.7%  Merannyprus 5,0% 6,7%
Monumer ann 7,8% |Pacnanckast -3,6% OrK-2 73,7% |Meven ob. 184%  Xamma 4.2% 4.1%
MMK 7,6% |Meven 0b. -27%  Tasnpom 512% [CypryTHI npus. ~ 181% ~ OnexTposHepreTuka  31%  154%
lpynna JICP 7,5% [MocaHepro -1,5% Pocceru ob. 51,2% |Cacpmap Oun.Ms.  -156%  MHpekc MMBB 30%  156%
CypryTHT 0f. 7,1% [Poctenexom npus. -0 2% A®K Cucrema 45,4% |Pycan 13,1%  TenexommyHuKaLm 2.9% 11,3%
X5T[P 6,8% Montioc 3onoTo 42,0% | TparcHedTb npue.  -12,0% Mot pebuTenbexmit 2.7% 10,8%
CesepcTanb 6,0% TK-1 36,0% |BawHedtb npus.  120%  Hedprburas 2,3% 8,5%
Poccetu 00. 5,8% X5rP 33,2% |Meven npug. 419%  OuHaHchl 1,7% 14,9%
Montoc 3onoto 5,3% Monumerann 31,9% | OHen Poccust -11,0%  TpaHcnopt 0,8% 10,4%
WhrepPAO ESC — 52% Ipynna JICP 27,7% |OBK -6,3%

AuHamuKa ¢poHO0BbIX UHOEKco8
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PelimuHau asmumeHmos
e PeiiTuHrosoe Texyu.mﬁ NporHos Dara BT Mpeabiaywee
areHTCcTBo PEeUTUHr N3MeHeHus 3HayeHue
BanTUHBecTbaHK Moody's CHAT - 30.08.2019 PelTUHT oTO3BaH Caal
PycmuKpodmHaHc-ACT dKcnept PA ruD CtabunbHbit  30.08.2019  PeWTUHT NOHUXKEH ruCC
JTOKO-baHk Kb Fitch Ratings BB- CTabunbHbli  29.08.2019  PelTUHT NoBbILIeH B+
MTC Stapn::rr,g & BB+ CrabumeHeii  29.08.2019  Peiitanr nosbien BB
Pecny6aunka Komu AKPA A-(RU) CtabunbHbld ~ 29.08.2019  PelTUHT NoBbILIEH BBB+(RU)
Cucrema A®K StaPn;j;rr.(Sj & BB- CtabunbHbli  29.08.2019  PelTUHT NoBbILLEH B+
HKO HKL, Fitch Ratings BBB CtabunbHbit  29.08.2019  PelTMHr NOBbIWEH BBB-
Ypan &/} AKb Skcnept PA ruBBB- HeratusHbii  28.08.2019 MporHo3 yxyaweH CTabunbHbIN
KupoBscKkasn obnactb Fitch Ratings BB- CtabunbHbit ~ 28.08.2019  [puCBOEH PEUTUHT
3BePECT3cce;':(AeHeA)KmeHT Skcnept PA CHAT - 28.08.2019 PelTuHr 0TO3BaH ruBB
LeHTpoKpegut AKB StaPn:I:rrllssl & B CTabunbHbii  27.08.2019 MporHos ynyyweH HeraTusHbIM
kcnpecc-Bonra AKb AKPA BBB+(RU) CrabwnbHbiii  26.08.2019  PelTUHr NoBbILLEH BBB(RU)

AueudeHOHoblii KaneHAapb

aTa 3aKpbITMA peecTpa
HassaHue KomnaHum A P P P

CymmapHblii auBuaeHs  Bankaiwmii ausuaens

LieHa akyun*

JoxoaHocTb 6anKaiwein

nog AvBnaeHabl Ha aKuuio 3a 2018r., py6. Ha aKuuo, pyG. AMBMAeHAHOﬁ BbinnaThbl, %

Nonnmetann 06.09.2019 33,4 13,3 964,7 1,4%
CesepcTanb 17.09.2019 106,9 26,7 1002,8 2,7%
TaTHedTb NpuB. 27.09.2019 40,1 40,11 635 6.3%
TaTHedTb 06. 27.09.2019 40,1 40,11 743,1 5,4%
Hopunbckuii HUKeNb 07.10.2019 1767,9 883,9 16088,0 5,5%
Montoc 3onoT0 10.10.2019 326,0 163,0 7665,0 2,1%
HOBAT3K 10.10.2019 31,0 14,2 1288,0 1,1%
H/IMK 10.10.2019 22,9 3,7 148,8 2,5%
PocHedTb 11.10.2019 30,7 15,3 407,0 3,8%
AJTIPOCA 14.10.2019 8,0 3,8 74,3 5,2%
MMK 15.10.2019 5,7 0,7 41,8 1,6%
*yeHa akyuu Ha damy onpedesnAaemcs rno gopmyse: 0ama 3aKpbimus peecmpa nod ousudeHob! — 2 pab.oHaA
PbIHOK OoGJIMranum
JAuHamuKa pbiHkoe obnuzayuli
op3 Espoobauzayuu PO

8,9%

8,6%

8’3% 2812.2018 2812.2018

8,0%

7.7% — 2308.2019 — 23,08.2019

7,4% e 30.08.2019 — 3008.2019

7,1%

6,8% ,

6,5% + 1,5%

[ropauus, net

KopnopamusHsie obauzayuu 1 awenoHa

9,2%
8,9%
8,6%
8,3%
8,0%
7,7%
7,4%
7,1%
6,8%
6,5% -+
0 1 2 3 4 5

2812.2018

—23.08.2019

—30.08.2019

[iopauus, net

JoxodHocmu 10-nemHux 2ocobauzayul

01234567 8 9101112131415 Mwopauus. net

KopnopamusHsie obauzayuu 2 awenoHa

89% o~ m s

87% +----——=--=== 2812.2018
850 +---- e — - -

8.8% - - oo oo — 2308.2019
81% T~ e o~ — — — m—30.08.2019
7,99 A~ e e

7% + )" ——————————"—-—-—---

7,5% -+ T T T T T T T 1 [opauus, ner

o 1 2 3 4 5 6 7 8

AuHamuKa cnpedos no 2ocbymazam
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5% 2,5%
A% — CLLA
3% e ["€DMAHNS 2,0%
% Cnpeg Russia
2% e 29 K UST10
1% s [TOPTYranus 1,5%
— POCCUS
0% (eBpoo6n.)
-1% 1,0% - T T T T T T
nek17 anp18 mion18 cen18 pek18 anp19 uwon19 nex17 anp18 mion18 cex18 pex18 anp19 mon19
UHOekc IFX-Cbonds
1400 F 7%
12
00 - 15%
1000
- 13%
800
600 [ 1%
400 F 9%
200 E 7%
0 T T T T T T T 5%
AHB12 nex12 nex13 nex14 nex15 nex16 nex17 nex18

Nropauus IFX-Cbonds, aHeit === [lox ogHoCTb K noraweHuio IFX-Cbonds (npasas wkana)

Fpaguk pasmewseHuli obnuzayulii
FocydapcmeeHHble obauzayuu

[ oxoaHOCTb NO cpegHeB3BELUEHHOM
Aara Aara Mpepnoxenmne, Cnpoc, PasmelueHue, KynoH, % ueke, %

ayKUMOHa noraweHua mapa. py6. mapa. py6.  mnpa. py6. (no AaHHBIM MUHOWH)
28.08.2019 17.07.2024 10 38,4 10 7,40% 6,99%
28.08.2019 27.07.2022 10 113,4 10 RUONIA -

Poccuiickmnit 4ONrOBOM PIHOK MPOA0/IMKAET COXPAHATb NO3UTUBHBIN HAacCTPOW. [lonroxaaHHoe pasmelleHne OP3 HoBoro obpasua
BbI3BAJ10 aXKMOTaXHbIN CNPOC CO CTOPOHbI MHBECTOPOB. CNpoc Ha HoBble GpaoaTepbl NPeBbICUA NpeaioKeHue B 11 pas. AyKLMOHbI
npowin 6e3 npemun Ko BTOPUYHOMY PbiHKY. Mo UToram npoluesiiein Heaeam AOX0AHOCTU POCCUIMCKUX rOCyAapCTBEHHbIX Bymar
CHU3WAUCL Ha BCeW AvHe KpuBOM. KOpOTKMiA KoHew, Kpueoit (1 roa) cHusuaca Ha 9 6.n. CpeHuiA y4acToK Kpueoit (3 — 5 neT)
cHU3MACA Ha 12 -14 6.n. JANHHbBIA KOHeL, KpuBoW (8 neT) cHMsmacA Ha 7 6.n. loXxo4HOCTU B CYBEPEHHbIX eBPO0bAnraumax TakKe
NPOAEMOHCTPUPOBAIN CHUMKEHNE. KOPOTKUIA y4acToK Kpusoit (1 rog) cHusmaca Ha 9 6.n. CpeaHuii y4acTok Kpusoit (3 - 5 ner)
onyctuaca Ha 14 - 20 6.n. JoxoAHOCTU Bymar Ha oTpe3Ke KpMBoW 8 NeT CHU3UAUCL Ha 7 6.1.

KoprnopamusHesie obauzayuu
MaaHupyemole pasmeu,eHus

KpeautHbi
Dara Oata PeuTUHr 06bem

OpueHTUp no
craBke 1-ro
KynoHa, %
roAoBbIX

Opuentup no KynoH
AoxopHOCTH, % bl, pa3
ropo0BbIX B rop,

OTKPbITUA 3aKPbITUA HaumeHoBaHue S&P /M/F/  amuccum, g‘gg""_:_g";:!
KHUTU KHUIU AKPA/3kcn  mapg. py6. pTa,

ept PA

03.09.2019 Mouta Poccun, -/-/BBB/AAA 7,90-8,00 8,06-8,16
BO-001P-06
04.09.2019 PocbaHk, -/Baa3/BBB 10 7,70-7,90 7,85-8,06 2 3,5
b0-002P-06 JAAA/ruAAA
CeHTA6pb Pycan BpaTck, -/Ba3/BB- 15 OpueHTUpbI nosaHee 2 10
2019 bO-001P-03
17.09.2019 TuUHbKOOP BaHK, -/Ba3/BB-/A 10 8,50-8,75 8,68-8,94 2 3
001P-03R /ruA

BHewHUli KopnopamueHblii 0one
Bbinaamel no HewiHeMy 00712y KOPHopamMueHbiX amumeHmos 8 3-M keapmase 2019ea.

IMUTEHT O6bem noraweHns, SMiH.

la3npombaHK 1957
Anbda baHK 464
[asznpom 247
HAMK 159
Mpoyee 686

WUrtoro Bbinnar 3513
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PasmeuwjeHue espoobueayuli c Hayana 2019e.

JAoxoaHocTb

LECEY, (] Aata MNpeanoxeHue, Cnpoc, PasmelieHue, PeilTuHr PeATUHr

S S ML pasmelieHus noraweHua Smapa.  Smapa. S mapa. L) BbIMyCKa  3MMUTEHTa T_ﬂ;gﬂ‘;:i‘::"%
SBERBANK 24.01.2019 24.01.2024 0,014 - 0,014 0,620 - Ba2/BBB- 0,6125
GAZPROM 06.02.2019 11.02.2026 1,25 5,6 1,25 5,150  BBB-/BBB- BBB-/Baa3 5,2163
Credit Bank
of Moscow 12.02.2019 20.02.2020 0,563 1,1 0,563 5.15 BB-  Ba3/BB-/BB- 5,1613
Russian Foreign Baa3/BBB-

Bond 21.03.2019 28.03.2035 3,0 7,0 3,0 5,10 - BBB- 5,165

ﬁﬂrggg)aa“k"f 18.03.2019 25.06.2014 0,5 0,6 0,5 7,121 BB-  Ba3/BB-/BB- 7,2514

Evraz 26.03.2019 02.04.2024 0,7 2,4 0,7 5,25 BB+  Bal/BB+/BB+ 5,3189

ALROSA 02.04.2019 09.04.2024 05 25 05 4,65  BBB-/BBB- Baj’éég?B' 4,7041

GTLK EUROPE 10.04.2019 17.04.2025 0,5 1,5 0,5 5,95 - Bal/BB-/BB 56,0385

BBB-/

RZD 16.05.2019  23.05.2027 0,56 1,7 0,56 2,20 BBB-  gao/BGE- 2,2045

NLMK 22.05.2019 30.05.2026 0,5 1,0 0,5 470  Baa2/BBB Baa/zB{B%BB' 4,7552

MMK 05.06.2019 13.06.2024 0,5 2,2 0,5 4,375 BBB Bae}éée'BBB‘ 4,4229

RENCAP 07.06.2019 13.12.2024 0,45 - 0,45 10,000 - 10,25

Petropavlovsk 19.06.2019 03.07.2024 0,125 - 0,125 8,2500 - B-/CCC 8,5078
i 21.03.2029/ BBB-

Russia 20062019 ¢ x50 2,5 7,0 2,5 4,375-5,10 - /Baa3/BBE-

WTtoro pasmeleHo 10,712

JleHeKHbIN ¥ BAJIOTHbIN PbIHKHU

AuHamuKa Knro4vesbix nokasameneii 0eHe¥HO20 U 8a/1lOMHO20 PbIHKaG
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Aelicmeus b
OT03BaHa NIMLLEH3MA Y CTPaxoBOI KomnaHuKn «CepBucpesepsy.

Mp1 No4roTOBKE MaTepPUanos UCNOb30BaHa MHPOPMALLMA U3 CAeAyHOWMUX UCTOYHUKOB:
Bloomberg, Cbonds, Rusbonds, A3U Mpaiim, Begomoctu, A TACC, KommepcaHTs, PBK, 1 ap.
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